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0 DMIHD

3“ TFSBUPOT . PEJXEDBUPOT " OCOVNBUPOT

/ HV VHYDMRQY VH | RQAMD G VSDFH ) DP LGBV SRXUBN | DP LGBV TXL RQAKQ HVSDFH

/ HV'I DP LGV QD\ DQASDV G HVSDFH SHXYHQAFRQBPMUGDQY GV GO . BP HQBLUHY G 6 HYLFH ( GXFDWRQ SRXU
H T HRWHUGN W VHYDWRQY

3RXUGN DQXOMRQY HApVHYDMRQY GH UHSDV XQGpOLGH  NRXWHW  UASHRMU

6L YRAH HQJ DQAHVAP DDGH ,GHVASRWE®! GH | DLUH XQ LI CDBP HQAG DEVHQFH DYDQW K G NMRXUGH (DEVHGEH

e 91D YRWH ( \SDFH ) DP L@ HQ FOr XDQMAXUQE{ GH \LJ QDBP HQAG DEVHGFH

e  3DUW@SKRQH DX

e 3DUP DIOHGXFDMRQA@I P RQAMXIOMLI GH [U

/ HV UHSDV QRQ DQQX@V GDQV BN G LY VRQM DRMUbV HABN UHSDV GRQ Wb VHYHV GDQV BV Go DL VRQAP DRV GH

( Q FDV GDEVHFH S YXH GH CGHQUHLI CDQWLOI DXWSh YHQU G VHMEH ( GXFDWRQ DX SAV VLG DYDQW K G XU
Pr PHWYRXVVRXKDIW] DQRXBUE! LHSDV RX @ S VHIFH HQ DFFXH.CEp UMFROIUH HWRX Qo \VMCH

8 QHJ DQNQFWY @ UHWIXUDWRQ \FROIUH TXIWBQAGH FRG! DYDQAD SDXVH P pUGHQIH SRXUFDXVH GH UHQGH]
YRXV »  GHYUD r WH UBHYHQX \RIMBRXU K RX DEWUHYHQUSRXU K

6L XQ HQHI DQNHWEFO DEVHANVSRXU XQH MXUpH GV HADQNV HOADQNVFKH HY VHRQNGMOFUN
DXVRP DA XHP HQAGH (FFXH.CSp UMFRDILUH HAGH @ UHWXUDMRQ GX MRXUVDQY P DIRUDARQ

8 QHQ DQANIQFWY @ WHVXUIDWRQ VFROUWH HASpHYX | VRE®! ,OHUID VXVFHSWE®I Gr WH] \WREGI gV K

$X ERXWGH GHX \HP DIGHV GDEVHEFHV GRQ MVMIpHY BN W\VHYDWRQY GH @ UHWEXUDARQ VFROILH VHURQN/
UHHHVIVTX] © 11QGH QQPH
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(PP HBLH

0 DMIH®DI
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/ (GXFDWRQ 1DWRD®! P SRVH QOVBEQAHP HOVGXQ 3IRMWGSFFXHO QGYGXDOH 3$, SRXU BV HIDQNV
DO TXHVj GLYHY DIP HQV RX D\ DQAEHVRIQ G XQ WDIWP HQAJ XTHUSRXUMRL] GHUFHWICGHY P DDGLHYV

' DQVD SpURGH GIQMKPUWRQ GX 3$, ® FHWIEDWP p GFDAQET XDQAGN DA LHY GHYUD GRXVr WH WDQWP LV SRXU
XQH P M HQSOFH P P pGIDWM

6DQV FHWLEDWP pGFDOQ.3$, DXFXQUJ P H @ DX DI LHV QH VHUD DSSA Xp

I HV3$, VRQAGHV GRFXP HQV DQOXHY 6DQV3$, UHGRXYHP BV SFRQVDWRQY YDDEBN MQPH 1 QH VHIRQASO
DSST XpHV

3RXU pVBEQU FH GRFXP HQNV BV SDUHQN RX @ SHYRQCH UAVSRQDE®! GH OHQ DQVGRYHQNVSUHQGUH FRQBFW
GILHAMP HQAMDYHE G GLUHRWIXU WIFH HWFRQBFWU B UAVSRQDE®! GH @ FXMGH FHQAD®! WO

3RXU pVBEQ FH GRFXP HQNV BV SDUHQN RX @ SHYRQCH UAVSRQDE®! GH OHQ DQVGRYHQNVSUHQGUH FRQBFW
GILHAMP HOAMDYHE @ GLUHPWRQ GpFR®I HWFRQBIFWU B UVSRQDE®! GH @ FXIMCH FHQAD®! SRXU®N DB LHV
DIP HQBLWHVj L[QWFULH DX 3$,

1PVSFO TBWIS QT

&RQXOMU QRAH GRFXP HQVGpGp DX |RGPURQHP HOVGH @  UHWXUDMRQ
VFRDILH & RP P HQAVRQARU DQVhV BV LRXGP HQNV" TXHD VRQAGRY REMPWY
pGXFDWV"

& ROXEGMUGDQEH] H VKUBH | RPARQHP HQAGH @ SDXVH P pUGIHQCH

¢ 4
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3 TFSMBUPOT . PEJEDBUPOT " COVNBUPOT

/ HV VHYDMRQY VH | RQAVD G VSDFH ) DP LGV

/ HV 1 DP L@\ QD\ DQASDV GHVSDFH SHXYHQAFRQBIFWUGDQV BV Go@LY I BP HQBILHY B 6 HYLFH ( GXFDWRQ SRXU
HI T HRWHUGN U VHIYDWRQY

/ HV DQRXOMRQY HI VHYDWRQY GRYHQAWH | DIUH @ YH.D

6L YRWH HQJ DQAHVAP DOGH ,CHVASRWE®! GH | DILH XQ LI CDBP HQAG DEVHQFH DYDQW K ®f NRXUGH (DEVHGFH

e 91D YRWH (\SDFH ) DP LG HQ FOr XDQMXUQE{ GH \LJ QDBP HQAG DEVHGFH
e 3DUWQ@SKRGH DX
e 3DUP DIOHGXFDWRQYIG P RQAMXIOMLI GH 1U

| DFFXHOSpUMFRDILH QRQ DQQX® GDQV BV GrOY HMMDPMYp GXQ  GKHXUH HWODFFXHOGRQ WVHYp GDQV BNV
GO HVAP DVRY GH 6LGN KRUDLUHV GH VROASDV UASHRWY BNV GKHXUH KRY RXYHWMUH VRQAP DRV GH

$ SDMUGH K @ O DIUH QHASOV UNVSRQDE®! GHV HQDQN 3DUP HVXUH GH SUp YHQARQ QRXV \RP P HV GDQV
QREQ DMWRQ GH S YHQUD J HQGEDWP HUH

3DUFRQHTXHQNVDX ERXAAGH  UMVILGY FROWEMIV XQ FRXWIHUVHID HQYR\ p DX[ SDUHQN RX WX ®J DX] LQET XDQA
TX DX SURFKDLQ UHMILEG GHQ DQARX BV HQI DQN VHURQAGL MQWFUW GHV DFFXHLY Sp UMFRDLUHV SHQEDQAKGH VHP DICH
( QFDVGH WFIGYH ®f RX BV HQ DQVVHIRQAH FOV GHVDFFXHOMVTXj @ 11QGH ADQQH

3HQEDQAMD SpURGH GH FOMRQ HQ FDV GH UG @ 0 DILH \H U VHYH B GLRMGH \ROFWU® J HQGDUP HUIH SRXU
@ SUMH HQ FKDU H GX RX GHV HQJ DQW

$SWYV P IQAWMY GH UMVLG \DQV QRXYHD®! GH @ SDIWGX SDUHQARX GX \MWMXU @ J HQEDUP HUH VHID \RAFIWUSRXU
SUHQEUH HQ FKDUH ®f RX GV HJDQN $11Q GpYWU FHWHA IWDMRQ GRXV YRXV LOMRYY | FRP P XQTXHU GHV
WQSKRGHV G XU HFH
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1STF FOD BSHF EF MFOBOU

e /HPDWD ®V SDUHON RX @ SHYRQH UMNSRQDE®!H GRYHQAUMHP HMH H] PrPHV ®1V HJDQAW DX DIHQN
UVSRQUDE®N GHV DFFXH.Y SpUMFROILAY

e $ O®RWMH /HVDGXGMV SRXYDQAHSUHIGUH B RX BV HQ DQVVRQW
o ®ISqUH ®PqUWH
o OV SHIRQHV DXVRUMHV VXUG VSDFH ) DP LGB W8 1,4 8( 0 ( 17 FHVGHIIqUHAV

e /HVHUDQNGH DQVHWP RIQVCH VRQASDVDXWRUMVj SDWANVHXY DSV FFXHCSp UMFROLUA

e /HVHJDQNGH DQVGDQV MQPH WFROWH VROAMDXRIMY j  SDUVHXY DSUdV MFFXHOSPUMFROILH P XQY
GXQH DXVRUMDWRQ GHV SDUHQN

e 1HSDVXWDHUG! W SKRH SRUREG!I DX VHOQ CH MFFXHC5p UM-ROIUH

1PVSFOTBWIS QT

& RQXOMUQRWH GRFXP HQAGPGlp DX | RGFWRQGHP HQAGHV WP SV SpUVFRDILIHV
&RP P HQNV VRQVRUDQY BV DAPDMRQ/ " TXHY VRQNVQRV REMIFWYV
pGXFDWV"

& ROXEAMUGDQEH] H VKUBH | RPARQHP HQAGHV WP SV SpUMVFROILA
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( GXTXHUDX UHNSHFW
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$SSUHQEUH] pFRAMUBN DXWHV

( FRXWDIHUDX CRARQVGK\ J lgCH
6 HQUELDHUDX WL\ GFW
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/ H WP SV GH UHWIDXUDARQ P DWATH! \AH | HAMH HQ  VHIYFHV
e 3WPIHUMHYEHGH K | K

e 'H{IGPHWHYFHGH K | K

JHV  JURXSHV\RQAFROMYXpV HQ | RPUWRQ GX QYHDX VFRDILH 736 36 HAD 6 * 6 HWGHVHQ DQNV FREFHOV SDU
® WP SVGHMHWM /sHQHP E®I GHV$76(0 SWVHQNVDIQLTXH DIHQNP XQFLSDX HQFDGUHQAFH WP SV

(O

[ HWP SV GH UHMBXUDWRQ p@ P HQMILH \VAHI | HAVYH GH P DQg W pFKHEQQD

e FDWH] K

e FDWH] K
e FODWH] K
e FDWH] K
e FDWH] K
e FDWH] K

&KDTXH FOWH HWWRXV @ UHVSRQDELDN GXQ DI HQN/ HV FOWHV VRXLHQAWXUGN KRUDILHV GH UHSDV FKDTXH NRXU
RX FKDTXH VHP DICH HQ | RGFURQGHVMWY DI HQN P XQFISDX] HQFDGUHQAFH WP SV

&HW | RP X®! D GRQQ \DW/ DPARQ GDQV @ UpJ XOMRQ GHV Go SOFHP HON HQ J IDQG J URXSH HWGHV QXVDGFHY
\VRQRUAV GDQV®1 I HAVRILH (@1 SHUP HWp.J DBP HQAGH P IHX] WSRQGUH DX| EHVRIQV GHVHQ DQVHQ\ DSSRWBQN/
GDYDQMJ H GH GVSRQELY
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